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AMENDMENTS to the SPECIFICATION 

Please amend the ABSTRACT to read as follows: 

A proxy agent for an onlin e or aut o mated aucti o n or offering 
syst e m which allows automatic proxy bidding within us e r 
sp e cified limits and conditi o ns, including o ne or mor e maximum 
bid limits r ela t ed to one or more time periods during th e op en 
bidding time, a maximum bid limit during a period prior to bidding 
clos e time, and a bidding pace con t rol. Delay-paced online proxy 
bidding by providing a counter bid delay value parameter for 
automatic proxy bidding on behalf of a user in an online auction; 
automatically checking by an application server a current bid level 
of the online auction having a plurality of bids from other 
participants separated in time to form a bidding pace: determining 
by an application server that any a proxy condition has been met: 
and placing by an application server computer a counter bid the 
auction responsive to the proxy conditions being met and a time 
following or upon the elapse of a counter bid delay from a time of 
placement of the current bid: wherein the automatic checking, 
determining and placing counter bids produce a delay paced online 
proxy bidding according to the counter bid delay value and 
wherein escalation of the pace of bidding within the auction 
system is avoided. 
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Please amend paragraph [003 1] to read as follows: 
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[0031] In an on-line auction or offering system, such as an online 
Dutch, Yankee, or Traditional (interactive) type of auction, delay- 
paced automatic proxy bidding is provided to a user according to a 
user-supplied counter bid delay value by automatically checking 
bv an application server a current bid level of the online auction 
having a plurality of bids from other participants separated in time 
to form a bidding pace, determining by an application server that 
any a proxy condition has been met, and placing bv an application 
server computer a counter bid the auction responsive to the proxy 
conditions being met and a time following or upon the elapse of a 
counter bid delay from a time of placement of the current bid, 
wherein the automatic checking, determining and placing counter 
bids produce a delay paced online proxy bidding according to the 
counter bid delay value and wherein escalation of the pace of 
bidding within the auction system is avoided, bidd e rs en t er a proxy 
which is the maximum dollar amoun t they arc willing to spend for 
an item. Th e auc t i o n system automa t ically increases t he bid 
amount on t h e bidder's b e half in r e sp o nse t o count e r bids from 
o t her bidders, un t il t he p roxy value is reached. This sys t em allows 
the user to specify when the pr o xy should fire, sueh as at a 
specifi e d "clock tim e ", or as a time int e rval prior to auction cl o s e . 
The advantage fo r the use r is that by s p eci f ying a time almost at 
the elos e o f the auction, they may keep the overall bidding low 
until just before the auction closes. 
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Please amend paragraph [0032] to read as follows: 

[0032] Ano t h e r option of the invention allows th e user to speci f y a 
d e lay time for counter bids, up to the proxy maximum, in l e sponsc 
to a recent bid f rom an o the r bidde r . This allows the user to 
automatically participate in the bidding throughout the entire 
process, but avoids automatic and rapid counter bidding by 
opposing proxy users. For exampl e , a us e r may sp e ci f y a d e lay o f 
10 minutes such that the auction system will automatically raise 
the us e r's bid to beat t he most r e cent bid a fte r 10 minutes of no 
bidding activiti e s have been d e tect e d. 



Please delete paragraph [0033]. 



